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CTBID Assessment Revenue
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CTBID Assessment Revenue
month period
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Monthly Occupancy rate*
51 month period
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% Change over prior year
June 2015 – June 2016
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2016-17  Budget to Actual

Budget Actual Difference

2016/17 7/31/2016

Revenues:

  CTBID Assessment  $1,160,000  $       110,734  $(1,049,266)

  Interest Earnings  $               -    $         (3,132)  $        (3,132)

Total Estimated Revenues  $1,160,000  $       107,602  $(1,052,398)

Expenditures:

   2% Administrative Fee -  $      23,200  $           2,215  $      (20,985)

  CCVB Contract  $   965,435  $         80,453  $   (884,982)

  Staff support  $      23,200  $           3,935  $      (19,265)
  CTBID Grants*  $   200,000  $                  -    $   (200,000)

Total Expenses  $1,211,835  $         86,603  $(1,125,232)



FYTD 2016 vs 2017

Actual Actual $ %

Revenues: 7/31/2015 7/31/2016 Difference Difference

  CTBID Assessment  $     110,582  $      110,734  $        152 0.1%

  Interest Earnings  $         (218)  $        (3,132)  $    (2,914) 1336.7%

Total Estimated Revenues  $     110,364  $      107,602  $    (2,762) -2.5%

Expenditures:

   2% Admin. Fee - City  $        2,201  $          2,215  $          14 0.6%

  CCVB Contract  $      49,167  $        80,453  $   31,286 63.6%

  Staff support  $        1,472  $          3,935  $     2,463 167.3%

  CTBID Grants  $             -    $              -    $          -   0.0%

Total Expenses  $      52,840  $        86,603  $   33,763 63.9%



Financial Highlights

 June CTBID Revenue collections $110,734

 June TOT Revenue $2,214,922

 June Occupancy rate 77.2%

 Last 12 months CTBID rev is up 4.79% over  the prior 12 month 
period

 Last 12 months TOT rev is up 5.74%  over  the prior 12 month 
period

 Current Reserve balance = $658,758

 Ave Occupancy rate last 12 months =  68%

 Total number of hotel rooms 4,373


